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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts
of Central University of Rajasthan, Bandarsindri, Kishangarh (Ajmer) for the year
ended 31 March 2022

We have audited the attached Balance Sheet of the Central University of Rajasthan
(CURAJ), Bandarsindri, Kishangarh (Ajmer) as at 31 March 2022, the Income &
Expenditure Account and Receipts & Payments Account for the year ended on that date
under Section 19(2) of the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Act, 1971 read with Section 31(1) of the Central University Act,
2009. These financial statements are the responsibility of the Central University of
Rajasthan’s management. Our responsibility is to express an opinion on these financial
statements based on our audit,

2. This Separate Audit Report containg the comments of the Comptroller & Auditor
General of India (C&AG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards, disclosure norms, ete,
Audit observations on financial transactions with regard 1o compliance with the Law, Rules
& Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, ete,, iff
any, are reported through Inspection Reports/C&AG's Audit Reports separately,

3. We have conducted our audit in accordance with the auditing standards generally
nccepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
sccounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

i The Balance Sheet, Income & Expenditure Account and Receipts & Payments
Account dealt with by this report have been drawn up in the format approved by Ministry of’
Human Resource Development (MHRD), Government of India vide order No. 29-4/ 2012~
FD dated 17 April 2015.

iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Central University of Rajesthan, Bandarsindri, Kishangarh (Ajmer) #s required
in 80 far as it appears from our examination of such books.

iv. We further report that:
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Comments on Accounts:
A. Application of Funds
Balance Sheet of the University
A.1 Fixed Assets-Capital WIP-HEFA Loan Scheme (Schedule-4B): T 16.40 crore

This includes unutilised balance of advances issued to Central Public Works Department
(CPWD) for capital works amounting to T 2.89 crore as on 31.03.2022. The amount was to
be shown under Schedule-8: Loans, Advances & Deposits.

This has resulted in overstatement of Fixed Assets by ¥ 2.89 crore and understatement of
Loans, Advances & Deposits by the same amount.

B. General

B.l CURAJ had incurred expenditure on construction of various works/buildings. The same
had been completed by the CPWD. However, CURAJ has neither capitalised these assets
nor charged depreciation thereon.

This comment has also been raised in the SARs since 2016-17, but the irregularity persists.
C. Grant-in-aid

The CURAJ has received grant-in-aid of ¥ 51.67 crore (including refund of ¥ 2.60 crore by
Public Health Engineering Department) during the year 2021-22. Unspent grant of T 13.10
crore was available at the beginning of the year. Out of total available grant of T 60.01 crore
(excluding refund/pull back of ¥ 4.76 crore by University Grants Commission), CURAJ
could utilise T 49.50 crore (Capital expenditure: ¥ 3.64 crore and Revenue expenditure:
T 45.86 crore) leaving a balance of T 10.51 crore at the end of the year.

D. Management Letter

Deficiencies, which have not been included in the SAR, have been brought to the notice of
the Management through a management letter issued separately for remedial/corrective
action.

v. Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and Receipts & Payments Account dealt with by this
report are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the explanations
given to us, the said financial statement, read together with the Accounting Policies and
Notes on Accounts and subject to the significant matters, stated above and other matters
mentioned in Annexure to this Audit Report give a true and fair view in conformity with
accounting principles generally accepted in India.
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a I so fir os they nelate w the Bulance Sheet. of the st of affaies of the Cemel
Upiversity of Rajastium as uf 31 Masch 2022 and

b, I sotlar as ey velae o the lncome & Fxpendiusre Accounm of the Deficit tor the year
cnded on that dute.

For aad on behalfl of the C&AG ol lndia

Date: #»M

Principatl Director of Audit (Central) Ahmedabad
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Annexure

1. Adequacy of Internal Audit System
e Internal Audit Manual has not been prepared as yet.
e Internal audit was not conducted during the year 2021-22.
As such, the internal audit system was inadequate.
2. Adequacy of Internal Control

e Quarterly sand annual expenditure reports were submitted to University Granis
Commission/Ministry of Human Resource Development (MHRD).

e Standard format of Accounts formulated and approved by the MHRD is being
implemented and followed.

* Raotation of staff was made.
As such, on an average, the internal control system was adequate.

3. Physical Verification of Fixed Assets
Physical verification of Fixed Assets was not conducted during the year 2021-22.

4, Physical Verification of Inventory
Physical verification of inventory was conducted during the year 2021-22,

s, Regularity in payment of Statutory dues
The CURAJ was regular in payment of Statutory dues.
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Statement of Net Effect of Audit

(T in lakh)
Sr } Linbilities Asswis ‘ Deficit ‘
T [Comment | ' v + . \
No, Orverstated [ Understated Overstated &l*mlentnud Overstated Understated
. + . L ' '
I Al . \ 289,00 289.00 ‘
. ' . ’ L
Towl . 289010 289.00 ‘
Net lmpact - . . - - -
Net lmpact on Assets T NP
Net Impact on Liabilities = TN

febsf

Sre Audit OfMicer/CRA-T (Exp.)
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University Balance-Sheet
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Receipts at a Glance (Financial Year Wise)

(Amount — Rs. in Lacs)

14000.00 -~
12000.00 -
10000.00
8000.00 -
6000.00 -
4000.00 -
2000.00 -
0.00 = = = = =
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
B Other Receipts |173.20|323.61|388.50/369.41|408.90/338.12(442.49(535.47|637.92|531.67|850.68
B Interest on Grant| 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |238.10(278.99(350.25|372.43|216.87|136.68
1 Grants-in-Aid 12200./10031.{11500.|6580.9|5269.7|6293.0/6361.9(4912.0|4727.9|4908.2|5166.5
B Other Receipts M Interest on Grant M Grants-in-Aid
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Recurring Expenditures at a Glance

(For the Financial Year 2021-22)

(Amount — Rs. in Lacs)

Academic Expenses,

142.42
Administrative and
General Expenses,
587.67

Staff Payments &
Benefits, 3687.05

Transportation
Expenses, 8.06

Repairs &
Maintenance, 256.78

Finance Cost, 0.04

Scholarship, 157.16

Total Expenditure — Rs. 4839.18 Lacs
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Utilization & Capitalization of Non - Recurring

Grants (including WIP) at a Glance

(For the Financial Year 2021-22)

(Amount — Rs. in Lacs)

Lib. Books & Scientific
Journals, 60.65

Sports Equipments,
7.85

Vehicles, 6.38
Furniture & Office
Equipment, Kitchen

App., 46.19
Networking, 0.03

Computer Software,
13.13

Water
Supply(Tubewells,

Computers & pipe lines), 0.43

Peripherals, 24.45

Audio Visual
Equipment, 4.90

Scientific &
Laboratory

. . Equipment, 45.72
Electrical Installation

and equipment, 26.81

Plantation & Site
Development of Land, ICT Enabled
52.86 Infrastructure, 74.12

Total Expenditure — Rs. 363.52 Lacs
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Utilization & Capitalization of Non - Recurring
Grants and Utilization of Recurring Grants

(For the Financial Year 2021-22)

(Amount — Rs. in Lacs)

Non Recurring
363.52
7%

Recurring
4839.18
93%

Total Expenditure — Rs 5202.70 Lacs
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